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6HKU JHHKUWH 'DPHQ XQG +HUUHQ
QHEH OLWJOLHGHU XQG 1HW]ZHUNSDUWQHU GHU 6,%.

Z LW H XH@YK Q KEQGIU LKW BIDEHS/, $. 1HZV OHPADWKHU SU!'VHQWXHUHQ
G%UIHQ (V HUZDUWHQ 6LH ,QIRUPDWLRQHQ ]X XQVHUHQ OLW
DXV GHU :LVVHQVFKDIWV XQG ,QQRYDWLRQVUHJLRQ .DLVHU"

$XFK@GLHVAD UBDROH@LHGHUBHS$. 0L W JCEHX®EW J U % | HQ
3URMBMRWQWZLFNOXQJV JAHEAHZOHOOWEBHHFI MW ] Z H BPBNH SWHPEH U
EHLJHWVHWEHD)6& 3URMEKNMEOW ZLFNO X QJV JIHWMALGOANFIMNLD/GN
DXIVWUHEHQGHY 8QWHUQHKBHQHMWQ3X QY DMHKQVD X GLH =XV

"HLWH UK IFKWHF KDOOH$. OLWJIJOLHBWUZHUNS BRQBWQHUWHUHVVLHU
8QWHUQHX®E@VW L]W XQWHH UG PH V M GLUHWI ] Z H U N W B GHLEXO D G H Q
1 X W ] 61)G L&IK D QWFLHRKH Q Q H Q ] X0OH®R Q M@ NNVQH SV IR @ G HIR U WGEHL 'O H
6,$. 1HW]ZHXHWHD K JBIHQD GWHQOHQE Q FINDPSDJQMHLYHUVOD X W H
1% B HQ! FKV WHQULWMY UDSHEX UHLWHUHQWIZHENOXQYFKQ BNV
,QQRYDWLRQVUHJILRQ EHL

%HL ,QWHUHVVH DQ HLQHU 6,$. 0LWKIGILGIRWPKLHIWHR, QQHQ 6L

'HQ@LB DU %EHUD K¥D JHQ UHJ X QEHHA Q Z HLIVEHGR Q MW L GILUEH.QV W H
XQVHUH *HVFK!1W\QMRANALDMN HBHRR P

‘LU Z%QVFKHQ ,KQHQ YLHO 6SDj EHLP /HVHQ

OLW IUHXQGOLFKHQ *U%iHQ

3WRI "U '"U KF ' IHWU5RP EDFK
9 RWVDQGVYRWLWHQGHU 6, $ .
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6,$. PHHWG,$.

/ IHEHO MYQHGHUGHUSG, $.
6HKUIHHKUM' DP HQXQG +HIHY

ZIUOG6IHKH) K HQ] X6,$. PHANG,$.
XQHIP H NOMYHQ XQG NRAMUBHD
1 HVZHNAHIHQ
' DV( YHAEHIIQQAP MG, $. P HHW , QUIKW Q78
SHVHDUFK HQH 9 HDQUWEBOMQI MHKH GHU7S
. DVHDXWMD
) UV 8KU
5 HNRQIL XUH.EDUH 6 WIXHXQI W WP HYRQ
DXARGRP I DKIHGHQ5RERMLD
PMD 6F 3DMEN: RD / HKUAMKO
SRERWA VWP H 78.
2 V- RKQ" HHH ( XURSHDQ 7HKGQRE\
, ARYDARQ&EHIMU (7,&
. DVHYOXWMLQ 3U WY RGHU2 QH
" ILHNAT X ZHWUHD . IRUP DARGHOXQG ] XU
S HEBXQ
" HUORUAD) UFKWAWEK DQ. 08V 0 MYQHEHUGHU
6,$. XQGDMI AHVEK IYUDXVRQRP HY

DV 1 HMZ HNH THQ

211LRDG ) DKUHQVRZ IHAH5 RERWN
IOMHMHHIXQG MAS XIVENAIFAUG, $. P HAV

6,$. ' DVIHMZHNAHIHD
) UHVED DE 8KU
2 WV( XURSDD@H .1 17 &DP SXV $XD

" IUHNAY XUS CP HOXQ) XQG] XP 3R] UDP P

1 XWHQ6H GHHQP DOIHO | J GFKNHWHCH
JHEYQGHM' DUAM®XQJ GHU. RP SHMJ HOIQ
GHJ: MHQFKDIW  XQG, QQRYDARQUHIIRQ
. DVHIVOXWLQ] X HBEHQ / HOHQ61H QHXH
0 MYQHEHUXQG 3HY, QUEKNHWIQ DXV GHP
1 HVZ HNNHQQHQ 7 DXVRKHQ 6 IHMIEK P LW
EHHW EHNDQOWQ 8 QM.OHKP HQ , QUAMD
XQG 2 LI DQYDARGHQ DXV XQG Z HEBHQ6IH 7HO
GHUBVEQERUV . DP SDICH. DIVHMVDXWMLD 134
GHQQ FKVIMQ 6 FKUMWY( V HZ DUMAGIH HOQ
YIHD| G HY3WRILDP P ] XU( QA IENXQJ GHU
: MWHOFKDW  XQG , QQRYDARQUHI IRQP W
NRAWQBMP P HHW  HDW



6(37(0%5 6,$. 1(: 6

$.7,9,7t7(1' (56,%.

1 HXHU6 WYHIWAWHWQGHU9 ROAMBQGVYRUAWWHQGHUE 0 LEKDHQ WIDIW

OLFKDHO .UDIW LVW *HVFK!IWVI%K!
'HXWVFKODQG *PE+ (U KDW DQ
.DLVHUVODXWHUQ ODVFKLQHQZHVH:
'HUNVWRIIWHFKQLN VWXGLHUW XQG
3DUDOOHO ZDU HU EHUHLWV VWXG|
EHVFK!IWLJW (U HU_ IIQHWH GHQ
BWDQGRUW GHV QLHGHUO!QGLVEKH
723GHVN £ DOV HUVWHQ 6WDQGRU
1LHGHUODQGH

SNWXHOO EHVFK|IWLJW 723GHVN FD OLWDUEHLWHU LQQ

723GHVN RUGHQWOLFKHYVY OLWJOLHG GHU 6,%. XQG VHLW

6WDQGRUWNRPPXQLNDWLRQ I%U GLH :LVVHQVFKDIWV XQG
(23GHVN GH 7ROOHU 6HUYLFH JO%FNOLFKH Ol

1 HXHUG WOYHIAHMQGHU9 RUAMBQGWRUAWHOGHUE 3R ' U, Q) 1REEHW HKQ

3URI 'U ,QJ 1RUEHUW HKQ LVW
IHKUVWXKOV ‘(QWZXUI PLNURHOF
6\VWHPHe+ LP )DFKEHUHLFK (OHN
,QIRUPDWLRQVWHFKQLN GHU
.DLVHUVODXWHUQ PLW PHKU L
OLWDUEHLWHU LQQHQ 3XEOLN
SDWHQWH |]DKOUHLFKH ODXII
JRUVFKXQJVSURMHNWH ")* %0%
'$$' &= GLUHNWH ,QGXVWULHS
'"ULWWPLWWHO OLR (XU

(QJH .RRSHUDWLRQHQ DP 6WDQGRUW LQVEHVRQGHUH PLW

$XVIU%QGXQJIJHQ X D &5(21,& *PE+ ')* )DFKNROOHJILDW ‘5

HLQJHEHWWHWH 6\WWHPHs OLWJOLHG GHV +RFKVFKXOUDW|
+RFKVFKXOUDWYV GHU 5378

3URI 'U . QJ 1RUEHUW :HKQ _ 78 .DLVHUVODXWHUQ
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. DVHIVDXWLQ 17UGHQ Q. FKVIMQ 6 FKUWY

(LQH 5HLKH YRQ 8QWHUQHKPHOQ

VRZLH JRUVFKXQJV]HQWUHQ DX

IDQGNUHLV .DLVHUVODXWHUQ K

,QLWLDWLYH GHU 6,$. 6FLHQFH

$OOLDQFH .DLVHUVODXWHUQ H 9

XP GLH 5HJLRQ .DLVHUVODXWH L

XQG DXiHQ QDFKKDOWLJ DOV :L

XQG ,QQRYDWLRQVUHJILRQ ]X YF

5DKPHQ HLQHU ODQJIULVWLJ

QDFKKDOWLJHQ .DPSDJQH VROO!

GHU :LVVHQVFKDIWV XQG ,QQRY

.DLVHUVODXWHUQ LP HUVWH (

%EHUUHJLRQDO GHXWVFKODC

SHUVSHNWLYLVFK LQWHUQDWL

JHPDFKW ZHUGHQ =X GLHVHP =;

HLQH %EHUJUHLIHQGH 6WDQGR

HQWZLFNHOW ZHOFKH GLH 6SL!

XQG 9RU]%JH GHU UHJLRQDOHQ

JRUVFKXQJV XQG 6WXGLHQHLQ

1HW]ZHUNH VRZLH HUIROJUH

$XVIU%QGXQJIHQ %EHU XQVHUH !

QDFK DX{HQ SU!VHQWLHUW

'DV JHPHLQVDPH =LHO DOOHU $NWHXUH LVW HV GHQ 6W
'LVVHQVFKDIWV XQG ,QQRYDWLRQVUHJLRQ PLW LKUHQ KHL
6SLW]JHQOHLVWXQJHQ ]X YHUPDUNWHQ ,QQRYDWLRQHQ 6W!
VROOHQ %EHU GLH *UHQ]HQ GHU 6WDGW KLQDXVJHWUDJHQ
VHOEVWEHZXVVW DXI]X]JHLJHQ (LQ 2UW ]XP /HEHQ )RUVFK
EHUXIOLFKH 8PRULHQWLHUXQJ :HLWHUHQWZLFNOXQJ 6FKXC
XQG ,QQRYDWLRQVUHJLRQ .DLVHUVODXWHUQ ELHWHW EHV
6FKULWW LQ GLH .DUULHUH $UEHLWVZHOW RGHU GD!

‘LU EHGDQNHQ XQV LQVEHVRQGHUH EHL GHQ 9HUEXQGSDUW
DOV ]ZHL -DKUHQ VR VWDUN 1%U GLH 5HJLRQ XQG XQVH
ZZZ QH[W VWHS NO FRP
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1HXHVO WTHGIQGHUG,$. . RP SHWAQ) ] HOAKP 15J( QU LENXQI XQG, QQRYDWRQ

'LH ')6& 3URMHNWI XQG (QWZLFNOX«
LVW HLQ MXQJHV XQG DXIVWUHEHQG
3LUPDVHQV =LHO LVW HV DOV I
.RPSHWHQ]]JHQWUXP 1%U (QWZLFN
,QQRYDWLRQ LQGLYLGXHOO XQG IC
%HUDWXQJV ,QJHQLHXUV XOQ
 QGXVWULHGLHQVWOHLVWXQJHQ 1%
OLW )DFKNRPSHWHQ] (UIDKUXQJ X
VFKDIIW GLH ')6& (QJLQHHULQJ ZLLU
9RUWHLOH XQG I%KUW ,KUH 3URME
‘LU IUHXHQ XQV VHKU DXI JHPHLQVD
GLH N%QIWLJH =XVDPPHQDUEH
KWWSV ZZZ GIVF HQJLQHHULQ

6,$. WEBUMNHP HOVDP P W HFKQR®J IH 1 RWZ HIN6 ¥S1DJ YIHIMQ
OQGHVZ HWQ 6 FK¥4BU . XQWV: HMEHZ HLE * %4 VRFIDOE 1QWH GJ MY RU@»

'HU ODQGHVZHLWH 6FK%OHU .XQVW
6,$. 6FLHQFH DQG ,QQRYDWLRQ
.DLVHUVODXWHUQ H9 VWDUWHW L
6FKLUPKHUUVFKDIW %EHUQLPPW ¢
SI'OJLVFKH OLQLVWHUSU!VLGHQW
S8QWHUVW%W]W ZLUG GHU :HWWEF
OLQLVWHULXP 1%U %LOGXQJ 5KHLQ
OLWJOLHGHU GHU 6,$. ,P :HWWEF
6FK%OHULQQHQ XQG 6FK¥%OHU G
"DKUJDQJVVWXIH .XQVWZHUNH ]XP 7
+ LQ WKH GLJLWDO ZRUOG+ JHVWD
GLJLWDOHV OLWHLQDQGHU" :HOFK
ZHOFKH *UHQ]HQ XPIDVVW GLJLWD

'LH NDQQ GLH 'LJLWDOLVLHUXQJ GHQ VR]LDOHQ =XVDPPHQKE
GLHVHP -DKU VWHKW GHU 6FK%OHU .XQVW :HWWEHZHUE HUQ
WKH GLJLWDO ZRUOG+ GD LP OHW]JWHQ -DKU DXIJUXQG GHU
]X ZHQLJH .XQVWZHUNH HLQJHUHLFKW ZHUGHQ NRQQWHQ XP
XU\ JHZ'KUOHLVWHQ ]X N,QQHQ 'LH $UEHLWHQ 1%U GHQ :HW
LP 5DKPHQ HLQHU 8QWHUULFKWVUHLKH RGHU HLQHV 3URMHY

DXFK SULYDW ]X +DXVH (LQVHQGHVFKOXVV LVW UHLWDJ

,QIRUPDWLRQHRLHQ®GHQ 6LH
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6,$. 3OWMRWP HQ

$XFK [P 6RP P HJIDQEHQ Z IHAHJ] DKQHEKH7WHIHQIP 5DKP HQGHUB,$.  3MMRWP H] XU
IHOHMXQ XQG] XP $XWEXVK ] Z MAKHQ XQUHHQ0 MYHEH.Q DXV GHU: DMHQAKDIVIKQG
- [WMAKD \VWARMWVG R Z XUGH P AHQ AWMBLXQI GHUB,$. 3MMRP 9DXHD
DEJHKDOMY ' RUAJLQ) HV] XP HQHQXP GH3OMQXQ GV AHVYKWHY. DUHHRXP YOXHYY
DV QOFK GHISDQEHP HEHAQIWQ3DX\WHZ IHGHUIP 1 RYHP EHJMIWIQEHQVR@=XP DQEHHD
Z XUGH MK CDW/EHUDX\VI HEXVRKWZ IH Z LUDXMO QAVAKH 6 WAH L@ H XQG ) DFKNY 1WA YRU
DO@P 1P %HHEK 9OXQIHIHXZ HHRIUAH: DMHMKDIW XQG, QQRYDARQUHIIRQ
. DVHDXWMLD I HZ IQQHON, QQHQ $XAK GHO MYGHEHUGHI3OWMRP ( QAHSUHHXUKLS WDIHD
VIFK CP 1X, KUHJGMWMQ 6 MVXQ) GHV - DKUHV 1HEHQGHP $XWIXVK YRQ
1 HUINHWQEH.GHJB,$. XQGDXVGEP , GHHY DG KIHIV DQQY* I@H 3URNBIWUS HVHDURK
EHP 6\VBUMS 9HEDQG HQHQVSDQUHIGHO9RWAD) [ XP 7KHP D* 6VBUNS . UMH' 5HI IRQD®!
9 IHIDODY &KDGRH 1 7AJCDV GHXWFKH 6 VLIXS ~ NRA MP «
=XV \MIEK Z XUBHQZ HWAH* HVSU FKH] XU( VBEQHXQ) GHUB,$.  3MWRWP HQ] X GHR7KHP HQ
* HVXQEKHWKQG 1 DPKKDOM NHWI H YKUN=IHIMAHY GHIH] DKQXQ) ] ZIVAKHY: MHFKDIW
XQG: IWMAKDIVKQG AHOHQHIXQ) 1QGHU: MHFKDIW  XQG, QQRYDARQUHI IRQ
. DVHIDXWMLD] X AHVHD] XNXQWIM FKWI HQ 7KHP HQ Z HWUYRIDG XWHEHD ' IHHIAM
6LXQI GHUGHXHD6,$. 3MMRP * HXQEKHWZ ILGDP XP  8KUIP +, LODOEV
: HWEIDD . GINKP VBMIQGHD , QMIHMHIMG,$. 0 MYQHEHIMOQG KH] @K HQIHDGHD
$XPK VRO AHSNAYMAMOLP 5DKP HQ GHUSOWIRIP 1 DFKZ XFKVZ HIEXQ) XQG 4 XDOINWRQ
ZIHEHIDXIJHRP P HQZH.GHQ XP DV 7KHP D) DFKNY IWEHEDU JHP HQUDP DY 1 HVZHN
DQIHKHR] XN Q@R

%HL QWHUHVVH DQ HLQHU 7HLOQDKPH DQ XQVHUHQ 30DW
‘U 9DOHQWLQYDOWIIVYWKE@ SHW]JVFKH#VLDN NO FRP

6,%. /HDGHUS5RXQGRE®

1DFK HLQHU SDQGHPLHEHGLQJWHQ 3DXVH ZXUGH DP
LQ JRUP GHV 6,$. /[HDGHU 5RXQGWDEOHY ZLHGHU DXIOHEHQ
GHU 6,$. OLWJOLHGHU QRFK HQJHU PLWHLQDQGHU ]X YHUQF
BRPPHUKDXV LQ GHU 1'KH GHU 78 .DLVHUVODXWHUQ WD X\
HQWVSDQQWHU $WPRVSK!UH %EHU DNWXHOOH 7KHPHQ XQG ¢
5RXQGWDEOH ZLUG DP DE 8KU HEHQIDOOV LP %LHU
VWDWWILQGHQ (LQH YRUKH U L JHDOHRHDLEHK @ BIVSHAFE HBIRE® O D Q

]XU EHVVHUHQ 30DQXQJ HUEHWHQ
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+RFKDXWRPDWLVLHUWH 9HUN
DXWRQRPH )DKUJHXJH XQG Y
1 DFKKDOM P REICE O9HUNHKUVWHLOQHKPHQGH 'LH
YOWMAUHP RCGHOHXQ 1I¥U( )DKUHXIH )YOXVV 'DV )UDXQKRIHU ,QVWLYV
XQG :LUWVFKDIWVPDWKHPDWLN
LQQRYDWLYH $QV!W]H XP ( 0l
JHVWDOWHQ ,P 3URMHNW }0X
NRQJHQWULHUHQ VLFK GLH )R
PDiJHVFKQHLGHUWH / VXQJHQ L
SURGXNWHQWZLFNOXQJ YRQ (
*HI _ UGHUW ZLUG GDV 9RUKD
OLOQLVWHULXP 1%U :LVVHQVFKDI
GHV /DQGHV 5KHLQODQG 3IC
). UGHUEHVFKHLG %EHUJDE OLQ
+RFKOHKU @D]X

/ HMMQIV] HOAXP  HU LHO\6 SMHOSRVVRQ

'"HU 6FKXOWHUVFKOXVV ]JZLVFKHQ XQLYHUVLW!UHU XQG
DX{HUXQLYHUVLW!UHU J)RUVFKXQJ EULQJW KHUDXVUDJHQGH
KHUYRU t JDQ] EHVRQGHUV LQ .DLVHUVODXWHUQ =XP HUVW

GLHVHP -DKU HLQ *XWDFKWHU LQQHQ *UHPLXP GHU UDXQ

=HQWUDOH DOOH /HLVWXQJV]HQWUHQ GHU )UDXQKRIHU *F

DQKDQG HLQHV 3XQNWHV\VWHPV EHZHUWHW 'DV (UJHEQL)

JHLVWXQJV]HQWUXP 6LPXODWLRQV XQG 6RIWZDUH EDVLHUW
LQ .DLVHUVODXWHUQ EHQ@HIXV @PPXHUVWHQ 30DW] >
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3DQGHP IHYRURUHP M6 VWWAMN 6 RIVE DUH

'LH & RURQD 3DQGHPLH KDW GLH *HVXQGKHLWV!PWHU '}

+HUDXVIRUGHUXQJHQ JHVWHOOW +LOIH NDP DXFK DXV G

3URMHNWSDUWQHUQ XQWHUVW%W]WH GDV )UDXQKRIH

:LUWVFKDIWVPDWKHPDWLN ,7:0 GLH *HVXQGKHLWV!PWHU PL"

GHU 9LHO]DKO DQ W!JOLFK DQIDOOHQGHQ (QWVFKHLGXQJHQ

XQG GLH )RUVFKHQGHQ N._QQHQ HLQLJH VSDQQHQGH (UJHEQL!L
DXFK LQ =XNXQIW UHOHHKQWEDHLQ ZHUGHQ >

9HUI VW LG, O. XQWMRI IH DXV EIREDMHIMQ 0 DMUDTHQ

(LQ JURjHV (8 )RUVFKXQJVSUR
JHUDGH DP 6WDQGRUW 3LUPDVH
'DV 3URMHNW ‘“:DVWH %LR&RPS-
JHVDPWHYV ), UGHUYROXPHQ YRQ
H ZRYRQ NQDSS OLR p DXI
+RFKVFKXOH .DLVHUVODXWHUQ
'U *UHJRU *UXQ ZLOO PLW VHLC
SRO\PHUH :HUNVWRIIH QDFKK
JHVWDOWHQ 6R HUNO!UW HU D
GHV 3URMHNWY “:DVWH %LR&RP!
SHVWVWRIIH :DVWH LQ ELRI
ODWHULDOLHQ WR %LR XPJHZD
X0HKU @D]X
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(U HQXQI GHUO DNHU/SDFHY GV ) DFKEHIHEKY YAWIHEVZ LUMFKDIW

ODNHUVSDFHV JHEHQ 6WXGLHUHQGHQ GLH *HOHJHQKHLW .U
PLW GHP 8PVHW]JHQ LKUHU *HGDQNHQ ]X YHUELQGHQ 6R N
DXVIHEU¥%»WHW XQG JHQHULHUW VRQGHUQ GLUHNW HQWZLF
HU,ITQHWHQ GLH 3URIHVVRUHQ 7KXUQHYV XQG .QRSSHU GLH Y
ODNHUVSDFHV GHV )DFKEHUHLFKV %HWULHEVZLUWVFKDIW

6WDQGRUW =ZHHEUY@&NKXQ >

,Q GLHVHP XQG DQGHUHQ 0D|
KDW GLH +RFKVFKXOH .DLVH!
LKUH 6WXGLHUHQGHQ HLQ L«
SUEHLWVXPIHOG JHVFKDIIHQ
LKUH .UHDWLYLW!W HQWID
*HVFK!I'WVLGHHQ DXVDUEHLYV
)%U GLHVHQ LQQRYDWLYHQ $
GHU 6WLIWHUYHUEDQG GH:
‘+RFKVFKXOSHUOH GHV ORQD
OHKU GD]X LBBODWLNHO
_UHDWLYLW!W $XV]HLFKQ>
+REFKVEKXOH .DLVHUVODX

$XVI H HEKQHW 6\MGHUHQGH

'HU $UW 'LUHEFWRUV &OXE 1%U "HX
XQDEK!QJLJHU 9HUHLQ PLW GHP :
NUHDWLYH .RPPXQLNDWLRQ ]X I
| UGHUQ 6HLW HLQLJHU =HLW Y
DXFK 3UHLVH LP $'& 7DOHQW :HW
EHWUHWHQ MXQJH 7DOHQWH K!X
]XP HUVWHQ 0DO GLH JUR{H %%K
%URQ]JH SOXV ]ZHL 30DW]LHUXC
BKRUWOLVW HUUDQJHQ GLH 7D
)DEKEHUHLFK 9LUWXDO 'HVLJQ G
.DLVHUV ODMKWH G ] %
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. YOWMIFKH, QM@ H]Y I AJHCHMFKHH OLWWOHUZHLOH VFEKUHLWHW G

XQGXP Z HIWHXQBIEKHEOXIQEXMME G HU %DXLQGXVWULH YRUDQ Z
3RWHQILDO 1%U $QZHQGXQJHG

,QWHOOLJHQ] DXI GLHVHP 6HU
VWHLJW 'DEHL VWHKW GLH %U
YRU GUHL JURjHQ +HUDXVIRU
9HUEHVVHUXQJ GHU 3URGX
(UK. KXQJ GHU 6LFKHUKHLW
‘RKOEHILQGHQV GHU $UEHL\
JEHUJDQJ ]X HLQHU JU%Q
UHVVRXUFHQHIILIJLHQWHQ ,C
X0HKU @D]X

$XVZ HWQ GHU. RRSHIDWRQP W
GHU2 VOND 0 HARSROQAQ 8 QLYHIMW

)% U GLH JHSODQWH *U%QGXQJ HLQHV ).,
JRUVFKXQJVODERUV LQ -DSDQ ZXUGH HLQ
ZLFKWLJHU *UXQGVWHLQ JHOHJW OLW GHU 2VDND
OHWURSROLWDQ 8QLYHUVLW\ ZXUGH HLQ
.RRSHUDWLRQVYHUWUDJ XQWHU]JHLFKQHW GHU GDV
ZHLWHUH 9RUJHKHQ DXI GHP :HJ ]XP *").,
/IDE -DSDQes EHVFKUHLEW
%HUHLWYVY VHLW -DKUHQ DUEHLWHW GDV ')., HUIROJUHLFK |
]XVDPPHQ GLH N%UJOLFK PLW GHU 2VDND &LW\ 8QLYHUVLW
208 XQG GDPLW ]XU JU ,{WHQ IITHQWOLFKHQ 8QLYHUVLW!
S8QWHU]JHLFKQXQJ GHU .RRSHUDWLRQVYHUHLQEDUXQJ ZXUGHFH
GHU *U%QGXQJ HLQHU RIILJLHOOHQ ')., '"HSHOQGRQF@EDDXQ GH!

0 MOHXHQ 7HFKQR®RI HQ XQG . RY HSWQJHIHQ+HY . LHMDXI ( LINDONXQIHQ &
FXU$71P HOAMO 99 =XNXQWFOMMU

*HVWHUQ ZXUGH GDV JHPHLQVDP YR
GHU 8QLYHUVLW!WVPHGL]LQ 0DLQ]

JRUVEFKXQJV]HQWUXP 1%U .%QVWOLF

HQWZLFNHOWH &OXVWHUNRQ]JHSW F

$WKHURWKURPERVH XQG ,QGLYLGXEC

HLQHU KRFKUDQJLJHQ ([SHUWHQM:

HPSIRKOHQ
'DPLW JHK,UW FXU$7LPH ]X GHQ LQVJHVDPW VLHEHQ =XNXQIWYV
GHU ‘&0OXVWHUV )XWXUHe+ ,QLWLDWLYH GHV %XQGHVPLQLVWHU
MHW]W LQ GLH 8PVHW]XOHKUE KADYX VWDUWHQ >
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&, IQHE\VEQGERUNQ. DIVHUADXWMLD

&*, LVW HLQ JOREDOHU 'LHQVWOHLVWHU 1%U ,7 XQG *HVFk
OLWDUEHLWHQGH XQG XQWHUVW%W]W .XQGHQ EHL GHU GLJ
HLQHQ 6WDQGRUW LQ .DLVHUVODXWHUQ HU IIQHW XQG LVW
S8QWHUQHKPHQ SODQW JHLWQDK QHXH BWHOOHQ ]X EHVH
%HUHLFK .%QVWOLFKH ,QWHOOLJHQ] ,QWHOOLJHQW $XWRF
N.QQHQ LP &*, ,QQRYDWLRQ 7HFKQRORJ\ &DPSXVOHKINWLVF

GD &

& GHOH  YHP MOV 'LH QHXH 30DWWIRUP &*, 6HQ
HLQH &ORXG EDVLHUWH $QDO
[DHEGIP . DAMRSKHI DD GLH 5SHWWXQJVWHDPV LP .DWI
PLW HLQHP JDQ]KHLWOLFKHC
XQWHUVW%W]HQ NDQQ $XV X
'DWHQTXHOOHQ JLEW GLH 30D
YRQ /LIH 6DWHOOLWHQELO
$XIJPHQWHG 5HDOLW\ HLQHQ
JEHUEOLFN %EHU GLH 6LWXDW
/. VXQJ GLHQW LQ HUVWHU
.DWDVWURSKHQUHWWXQJVWH]
ZHLWHUHU )ROJH OLOLW!'U
JHXHUZHKUHQ XQG ] % )OX.

X QW H U V VO % KWJ H@D ] X

&* , HQUE LENHO\6P DUAR [1LFH/ | VXQJ ' RRU-DP HV

'LH 6PDUW 2IILFH /,VXQJ 'RRU -DPHV YRQ &*, NRPPW
JHQDX ]XU ULFKWLJHQ =HLW 1%U GLH 1HXJHVWDOWXQJ GHU
$UEHLWVRUJDQLVDWLRQ 'LH KRFKVNDOLHUEDUH HLQIDFK
HLQVHW]EDUH &ORXG /,VXQJ YHUHLQIDFKW GLH VPDUWH
9HUZDOWXQJ YRQ :RUNVSDFHV OLWDUEHLWHQGHQ XQG
%HVXFKHUQ VRUJW I%U 7UDQVSDUHQ] LP +LQEOLFN DXI GLH
WDWV!FKOLFKH 1XW]XQJ YRQ 5!XPOLFKNHLWHQ XQG
HUP ,JOLFKW %HJHJQXQJHQ YRU 2UW ]X NRRUGLQLHUHQ
=XV!W]OLFK HUODXEW VLH GDV ODQDJHPHQW XQG GLH
'RNXPHQWDWLRQ YRQ &RYLG 5HJHOQ 'LH $SS ZXUGH
GLHVH -DKU PLW GHP *HUPDQ ,QQRYDWLRQ $ZDUG
DXV JH]H L REHEHWED] X



6(37(0%5 6,$. 1(: 6

1(8(6$86"' (0 1(7=: (5.

(P SRIVXQGSWRS/ 3+$ $ 5 ( YROMRQLQGHU: HIVGHU
YoMOHW $ QZ HQGXQIHQ

'LH LQWHUQDWLRQDO DXVJH]JHLFKQHW
QDFK EHK,UGOLFKHU =XVWLPPXQJ MHW
*UXSSH SURS$/3+$ LVW HLQHU GHU 1%k
YRQ (53 6RIWZDUH I%U GHQ OLWWHOV
$SULO DUEHLWHQ GLH EHLGHQ )L
HUIROJUHLFKHQ 3DUWQHUVFKDIW ]XVE
SURS$/3+$ DOV DXFK (PSROLV KDEHQ LK
LP SURGX]LHUHQGHQ *HZHUEH 'LH 2
HUP JOLFKW HLQH QRFK HQJHUH =XVC
HUVFKOLH{W ]XV!W]JOLFKHV :DFKVW X
X0HKU @D]X

. LSRWF Z LG 17UH | HBIQMV , QQRYDWRQVP DQDI HP HOADX\VI H HEKQHW

,Q GLHVHP -DKU JHK ,UW :LSRWHF ]X GHQ
S8QWHUQHKPHQ GLH PLW GHP 723

,QQRYDWLRQVSUHLYV DXVJH]JHLFKQHW ZXUGHQ
6HLW ZLUG GDV *%WHVLHJHO DQ
PLWWHOVW!QGLVFKH 8QWHUQHKPHQ PLW
EHVRQGHUHU ,QQRYDWLRQVNUDIW XQG

UEHUGXUFKVFKQLWWOLFKHP ,QQRYDWLRQVHUIROJ
YHUJHEHQ ,Q GHP ZLVVHQVFKDIWOLFKHQ

$XVZDKOYHUIDKUHQ %EHUJHXJWH :LSRWHF LQ
GHU *U_,{HQNODVVH & PHKU DOV

OLWDUEHLWHU EHVRQGHUV LQ GHU .DWHJRULH
‘ QQRYDWLRQMWKO L@D]X >

"0 (; &2 P DWOR OXQFKHG QHXH' LI M2CRXWRP HU( [ SHUHQFH /| VXQJ

'DV ODU7HFK 8QWHUQHKPHQ PDWHOVR
VWHOOW HUVWPDOV VHLQH LQQRYDWLYH 'LJLWDO
&XVWRPHU ([SHULHQFH 30DWWIRUP [XU
2SWLPLHUXQJ GHV /HDG ODQDJHPHQWYV XQG
GHV 2QOLQHPDUNHWLQJYV YRQ 8QWHUQHKPHQ
LQ +DOOH 6WDQ®@KKUD YRU >
GD X
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., 134J0 MAMOWQGBU . BIQWEUMQ JWR] IDXMVNRP P HQ ' ' * 1 HWZ HINAHITHQ

‘HQQ YRQ ., GLH 5HGH LVW GHQNHQ YLHOH VRIRUW
DQ JUR{H 1HXHUXQJHQ 8QWHUQHKPHQ VLQG
GDQQ HKHU VNHSWLVFK XQG IUDJHQ VLFK :DV KDW
., PLW PLU |X WXQ" 'LH $QWZRUW GLH /%%: XQG

"x $* LKUHQ *!VWHQ DXV GHP OLWWHOVWDQG

EHLP 9HUQHW]XQJVWUHIIHQ ‘&R ,QQRYDWLRQ LP
OLWWHOVWDQG PLW .,» JDEHQ ODXWHW HLQGHXWLJ

(LQH JDQ]H OHQJH 'HQQ DXFK $OOWDJVSUREOHPH ODVVHQ |
$QZHQGXQJHQ O, VHQ 8P GLH (QWVFKHLGHU DXV GHU 5H.
ODLQ] OHKU ]XP 1HW]ZHUMWHMHIIHQ OHVHQ 6LH

LU x g% HZ HWMUNKUHO. LHY P =XJH HLQHU .DSLWDOHUK_KXQ
DQ$NARQ LHOXQG, QYHWRUHQ '* $* LKUHQ .UHLV DQ $NWLRQ|
,QYHVWRUHQ XP ZHLWHUH .D:¢
*HWUHX GHV '""* ORGHOOV XQG GH
GHP OLWWHOVWDQG ¥+ PLW GHP 0l
GHQ OLWWHOVWDQGe EHVWHKW C
.UHLV DXV )DPLO\ 2IILFHV VRZLH
HKHPDOLJHQ 8QWHUQHKPHUQ
ZDFKVHQGH 1HW]ZHUN ELHWH\
6\QHUJLHQ VRZRKO 13%U GLH -RL
]ZLVFKHQ GHQ ,QYHVWRUHQ
PLWWHOVW ,QGLVFKHQ 3DUWQH!
(EHQH GHU ""* VHOEVW OHKU ]
QHXJHZRQQHQ .UKLWWHVHQ 6

R XQG8 QLYHMWW X[ HP EXU @QFIHUHQ6SIQ RI1 3URVINW 521 $
"+ XQG GDV 6Q7 =HQWUXP GHU 8QLYHUVLW!W
IX[HPEXUJ VWDUWHQ LKU HUVWHY JHPHLQVDPHYV
BURMHNW '521%$ LVW HLQ
$QIRUGHUXQJVPDQDJHPHQWV\VWHP GDV GLH $UW
XQG :HLVH ZLH 8QWHUQHKPHQ DXI| GHU JDQ]HQ
‘HOW 6RIWZDUHSURGXNWH XQG IXQNWLRQHQ
HQWZLFNHOQ UHYROXWLRQLHUHQ VROO 'DV 6SLQ RII
B3URMHNW ZLUG PLW OLWWHOQ GHV 1DWLRQDOHQ
JRUVEKXQJVIRQGV /X[HPEXUJV )15 XQWHUVW®%W]
'521$ EDVLHUW DXI .%QVWOLFKHU ,QWHOOLJHQ] XQG VROO ¢
VFKQHOOHU ]X HQWZLFNHOQ XQG GDV 5LVLNR NRVWVSLHC
SOHKU @D]X
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OLW 'LJLWDOHQ “NRV\WVWHPHQ P
JUDXQKRIHU ,(6( 6W!GWH XQG 5HJ
([SHUW LQQHQ GHV )UDXQKRIHU (¢

6W!GWH GDEHL PLW LQQRYDWLYF

/ VXQJHQ GLH QDFKKDOWLJH 6F
XP]XVHW]HQ XQG GDPLW GLH 'DVHI

2UW ]X YHUEHVVHUQ
6XFKHQ 6LH DXFK HLQHQ 3DUWQH!
XQG 8PVHW]XQJVNRPSHWHQ] YHU I
VLQG 6LH EHLP ,(6( DQ GHU ULFKYV
'HQQ ZLU EULQJHQ )RUVFKXQJ LC
X0OHKU @D]X

9RP /CE IQGAH6P DUAIW

) HOA XQI QHX GH L.QHINE DGEWY
JHHIA W ) DVHUYHEXQGEDX\M.O

‘LU IUHXHQ XQV ,KQHQ PLWWHLOI
HLQ ZHLWHUHU OHLOHQVWHLQ
NRQQWH

'LH ')6& 3URMHNW XQG
(QWZLFNOXQJVIJHVHOOVFKDIW HL
,KU /HLVWXQJVDQJHERW XP GHQ
JHUWLJIXQJ OLW GHP ODUNIRUJHC
ELHWHQ ZLU ,KQHQ XQG ,KUHQ
(UVWHOOXQJ OHLVWXQJVI!F
)DVHUYHUEXQGEBXWH U@ H \DHRQ

V(1 8/ &WRZG 2580

(V VWHKW XQV HLQLJHV EHYRU+ GLH 'LJLWDOLVLHUXQJ QLP
ZHOWZHLWH 3DQGHPLH )DKUW DXI XQG GHU .OLPDZDQGH(
VS%UEDUs PDQ VSULFKW RIWPDOV VRJDU YRQ GHU *JURj

7UDQVIRUPDWLRQ+s XQVHUHU *HVHOOVEKDIW

'DVV ZLU GLHVH JUR{jHQ 9HU!QGHUXQJHQ QLFKW DOOHLQH D
DQJHKHQ N . QQHQ LVW XQV ZDKUVFKHLQOLFK EHZXVVW 1

JHPHLQVDP NDQQ HLQH HQNHOWDXJOLFKH =XNXQIW JHVWD!

"HOFKH 5ROOH VSLHOW DOVR GLH «&URZG+ EHL GHU JUR
7UDQVIRUPDWLRQ XQG ZLH VFEKDIIHQ ZLU HV VLH JHPHLC
DQIXJHKHQ" + HIIHNWLYHU LQQRYDWLYHU EXQWHU"

S0OHKU @D]X
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. UHDWYH 3IDGHIQ GHU

'DV *U%QGXQJVE%UR GHU,768(15 %/ $SSHMEHNQ
.DLVHUVODXWHUQ KDW HLQH HLJHQH :DQGHUDSS
DQ GHQ 6WDUW JHEUDFKW GLH DXI GHP
_.RQ]JHSW YRQ 2XWGRRUDFWLYH EDVLHUW ‘'LH
((1:$/° .UHDWLYSIDGH $SS LVW
NRVWHQORYV LP *RRJOH XQG $SSOH 6WRUH
YHUI%JEDU XQG JHLJW DXFK GLH 6WDQGRUWH YROQ
S8QWHUQHKPHQ 6WDUWXSV LQ GHU 5HJLRQ
'LH $SS SU!VHQWLHUW YHUVFKLHGHQH
‘DQGHUURXWHQ GLH EHLVSLHOVZHLVH PLW
$XGLRIXLGHV EHVFKULWWHQ ZHUGHQ N_QQHQ
XQG *U%QGXQIJVWKHPHQ RGHU
.UHDWLYWHFKQLNHQ LQ GHQ )RNXV QHKPHQ
‘HU VHLQHQ HLJHQHQ 3IDG DQOHJHQ ZLOO NDQQ
VLFK EHLP 7HDP GHV *U%QGXQJVE%URV
PHOGHQ
0HKU @D ]X

(LQ EHVVHUHU ZEHUEOLFN %/
B8PZHOWHLQIO%VVH XQG .OLPDGEL
DUEHLWHW +HU]JOLFK GLJLWDO D

1 HXHEHQURUNIP ( LOVHGBIKRI (LQVLHGOHUKRI '"RUW VLQG LQ]ZL

OHVVVWDWLRQHQ DXIJHEDXW 'Lt
GHU]JHLW /'UP )YHLQVWDXE 7HP
IXIWIHXFKWLIJNHLW :LQG :LQG!
1LHGHUVFKODJ 6RQQHQHLQVW
$XiHUGHP NRPPHQ GHPQ!FKVW
O9HUNHKUVPHVVXQJHQ KLQ]X 'LH

(UNHQQWQLVVH DXV GHQ OHVVXQ
DXV GHU 8PVHW]XQJ N, QQHQ N
*UXQGODJH 1%U YLHOH 30DQXC
6WDGWYHUZDOWKWD W HLQ >
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' DV5=]. , t: HIEHHHWUIYA
' LI MBOHXQI XQG. , 10. 08

'DV 5=]., LVW HLQ =XVDPPHQVEF
S8QWHUQHKPHQ DXV GHP 6DDU
5KHLQODQG 3IDO] (V KDW ]XP =
GHP :HJ ]XU 'LJLWDOLVLHUXQJ
(LQVDW] YRQ ., ]X KHOIHQ 'D
EHVWHKW DXV ([SHUW LQQHQ Y
%HUHLFKHQ GLH EHL ,KUHQ 7
VRZRKO GHQ OHQVFKHQ GLH 7
DXFK GLH 2UJDQLVDWLRQ QLF
$XJHQ YHUOLHUHQ 'HU 'LIJLWD(
VWHENW EHL ,KQHQ QRFK L
.LQGHUVFKXKHQ RGHU 6LH JHK
GHQ )RUWJHVFKULWWHQHQ" 'D
6LH PLW VHLQHP %HUDWXQJV

X QW H U V V@ % KJ H@D X

' DV5<]. , £ 8 QUHH/ HOS@WMRP 17U8 QMUDHKP HQ

(JDO RE 6LH JHUDGH HUVW EHJLQQHQ VLFK
PLW GHQ 7KHPHQ 'LJLWDOLVLHUXQJ XQG .,
DXVHLQDQGHU ]X VHW]HQ RGHU RE 6LH
EHUHLWY %HU%KUXQJVSXQNWH GDPLW
KDWWHQ ZLU KHOIHQ ,KQHQ JHUQH GDEHL ,KU
S8QWHUQHKPHQ XQG ,KUH
OLWDUEHLWHU LQQHQ ILW 1%U GLH =XNXQIW ]X
PDFKHQ $XI XQVHUHU :HEVLWH ILQGHQ 6LH
XQVHUH DNWXHOOHQ /HUQSIDGH LP '"HWDLO
‘LU HQWZLFNHOQ XQVHU $QJHERW GDEHL
VWHWLJ ZHLWHU XQG SDVVHQ VLH GHQ
%HGDUIHQ ,KUHV 8QWHUQHKPHQV DQ
OHOGHQ 6LH VLFK QRFK KHXWH DQ XQG ZLU
HUVWHOOHQ PLW ,KQHQ JHPHLQVDP ,KUH

/HUQU HIWWHI & ] X
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$P 6HSWHPEHU Lvw GHU 2RL 9% EERY 7UFNIX

&DPSXV 7TUXFN DP ,9:b]X *DVW * DWDP ,9:
1XW]HQ 6LH GLH *HOHJHQKHLW XQG HUOHEHQ 6LH GLH
‘RUNIORZV DXV HUVWHU +DQG =(,66 ELHWHW ,KQHQ
LQGLYLGXHOOH +DQGV 2Q 6HVVLRQV DQ YHUVFKLHGH
OLNURVNRS XQG RSWLVFKHQ OHVVWHFKQLN 6WDWL
7HVWHQ 6LH GLH )XQNWLRQDOLW!WHQ PLW ,KUHQ 3

XQG GLVNXWLHUHQ 6LH PLW GHQ ([SHUWHOQ

(UOHEHQ 6LH &RQQHFWHG OLFURVFRS\ YRQ =(,66 H
'DWHQPDQDJHPHQW ]XU JOREDOHQ =XVDPPHQDUEHLW YRP DSSC
EHNRPPHQ KLHU $QWZRUWHQ DXI ,KUH $QIRUGHUXQJHQ 0DQD
.RQWH[W ]X ,KUHQ (UJHEQLVVHQ KLQ]X
_QIRV XQG $QPHOGXQJ

7D) GHU$ LEHWHEH DWMDNAYIWW

"HOFKH :HJH JLEW HV XP JXWH %}

JHZLQQHQ"
‘LH VFKDIIW PDQ %LQGXQJ XQG 0
"HOFKH LQQRYDWLYHQ 0 ,JOLFKU
*HVXQGKHLWVI UGHUXQJ YRQ OLWDL
$P 7DJ GHU $UEHLWJHEHUDWWUDNW
]XVDPPHQ PLW GHU &RORWLRQ $* X
ZHOOHQUHLW YLHOH XQWHUVRIQUH G (
,KUHU 3HUVRQDOWKHPHQ (UIDKUH
DEZHFKVOXQJVUHLFKHQ 9RUWU!JH(
"RUNVKRSY .RPPHQ 6LH EHL XQVHL
XQG GHP JHPHLQVDPHQ OLWWDJHVV

*HVSU!FK
=XU $QPH@GXQJ
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(Q¥YKXKQ QG ' " KN . RQYHOARCQH®M ) HIM XQJ QHX JHEDFKW

8P GLH 0, JOLFKNHLWHQ GHU 'LILWD
]XP 3URGXNW DXVVFK, SIHQ ]X N,QQ
NODVVLVFKH JHUWLJIJXQJVYHUIDKU}
ZHUGHQ $0V NRQVHTXHQWH :HLW
GLIJLWDOLVLHUWHU OD{QDKPHQ HUP
' '"UXFN HLQH HUKHEOLFK JU,{HUH
JRUPJHEXQJ XQG /RVJU,{HQ ZREHL
'HUNVWRIIZDKO LQ M%QJVWHU 9HUJ
JRUWVFKULWWH HUJLHOHQ NR
JHUQHQ 6LH GLH 9LHOIDOW GHV ' 'U}
NHQQHQ XQG HUKDOWHQ 6LH LQWHU
GLH :HOW GHU DGGLWLYHQ )HUWLJ
8QVHU HUVWHU 5HIHUHQW +DQV $OIUHG %UHXQLQJHU YHU"
7KHPD ,P $VFKOXVV JLEW 'U %DUW (QJHQGDKO WLHIHUH
3RO\XUHWKDQHQ

ORGHUDWRU
ODQXHO +HLG OLWWHOVWDQG 'LJLWDO =HQWUXP .DLVHUVODX
*DVW ([SHUWHQ
+DQV $OIUHG %UHXQLQJHU %UHXQLQJHU 8QWHUQHKPHQVEHUL
'U %DUW (QJHQGDKO O0DQDJLQJ 'LUHFWRU &KURPDWLF ' ODWH

XU $QPH@GXQJ

., +DFNDWRQI3AJ( LOAMI HU &RDFKHG &RAQJ P IW , ([ SHIMQ

(LQH 9HUDQVWDOWXQJ LQ .RRSHUDWLRQ PLW OLWWHOVWDQG
6FKOHVZLJ +ROVWHLQ XQG =XNXQIWV]HQWUXP =8.,352 +HVV
6DPPHOQ 6LH +DQGV RQ (UIDKUXQJ ]XP 7KHPD ODVFKLQHOOHV |
GHU %LOGYHUDUEHLWXQJ /,VHQ 6LH XQWHU XQVHUHU $QOF
NRQNUHWHY %LOGHUNHQQXQJVSUREOHP XQG FRGHQ 6LH PLW
‘HWWH 'DPLW MHGHU GDUDQ WHLOQHKPHQ NDQQ XQG QLFK)
DQIDQJHQ PXVV EHNRPPHQ 6LH YRQ XQV 8QWHUVW%W]XQJ GX
([SHUWHQ VRZLH HLQHQ ODXII'KLJHQ &RGH 1% U GLH $XIJDEHQ

$JHQGD
%HJU%i{XQJ XQG 9RUVWHOOXQJ GHV +DFNDWKRQV
,PSXOVYRUWUDJ YRQ 36, 7THFKQLFV *PE+
9RUVWHOOXQJ GHU 3UREOHPVWHOOXQJ XQG GHU $XIJDEH
&RGLQJ 7LPH
'LVNXVVLRQ XQG 5HIOH[LRQ LP 30HQXP
$EVFKOXVV XQG $XVEOLFN
SHIHUHQW,QQHQ
$OH[DQGUD 5LWWHU XQG -LELQUDM $QWRQ\ OLWWHOVWDQG 'LJLWD UXP .
&KULVWRSK /LQVH XQG 'DYLG &DUDYHR OLWWHOVWDQG 'LJLWDO =HQWUXP 6FKOH

=XU $QPH®GXQJ
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/ HW VEOI DERXW 7 ¢
,OUGHY, 7 7DD

'LH (YHQW 5HLKH ,7 7DON KDW VLFK %EHU GLH OHW]WHQ -DK
GHV ,QIRUPDWLRQV XQG :LVVHQVDXVWDXVFKV UXQG XP DNW
GHP ORWWR ‘/HWEV WDON DERXW ,7+ NRPPW PDQ LQ GHQ 7
QHXHVWHQ 7UHQGV XQG ,QQRYDWLRQHQ DXV]XWDXVFKHQ X
ZHLWHU DXV]XEDXHQ
,QWHUHVVH JHZHFNW" -HW]W NRVWHQORY DQPHOGHQ XQG ElI
GDEHL VHLQ
>=XU $QPH@GXQJ

7KHP HNRQHHY * HAROMQJ J XWAUS LEEHWDEY 6 FK@AWHT XU) DFKNU IWMEKHXQJ

(LQH 9HUDQVWDOWXQJ GHU OLWWHO
GHXWVFKODQGZHLW XQG GHU ,°

=LHO GHU 9HUDQVWDOWXQJ LVW HV C
GXUFK GLH 0, JOLFKNHLWHQ GHU 'LJL
$VSHNW GHU )DFKNU!IWHVLFKHUXQJ ]}
GLH &KDQFHQ XQG 5LVLNHQ GXUFK
$UEHLWVZHOW ]X GLVNXWLHUHQ ,Q
%HLVSLHOH DXIJHLJW ZLH NOHLQH XC
GHQ (LQVDW] GLIJLWDOHU /, VXQJHQ \
QHXHU $QV!W]H GHU $UEHLWVRUJDQL
XP HLQ DWWUDNWLYHV SUEHLWVXPIHC
HWDEOLHUHQ QHXH )DEKNU!IWH ]X
YRUKDQGHQHQ )DFKNU!IWH ]X K

1HEHQ SUD[LVQDKHQ ,PSXOVYRUWU!JHQ XQG %HVW 3UDFWLF
OLWWHOVWDQG NDQQ LQ 'LVNXVVLRQVUXQGHQ PLW )DFKH[SH
ZHUGHQ =XGHP ELHWHQ YHUVFKLHGHQH '"HPRQVWUDWRUH
7HFKQRORJLHQ XQG LKUH (LQVDW]P JO+ XU NIDIPH@T XGID E V"
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(P SRV ( [ FKDQIH6XP P IW

8QWHU GHP ORWWR 3URGXNWH O6HUYLFHV GL GHQ?
6R IXQNWLRQLHUW HV HUZDUWHW 6LH HLQ HL HV 3U
PLW )DFKYRUWU}|JHQ XQG WROOHQ *VWHQ 'DE UHQ 6L

ZLH 8QWHUQHKPHQ LQQRYDWLYH GLJLWDOH /,VXQJHQ 1%U GH
. XQGHQVHUYLFH HUIROJUHLFK HLQVHW]HQ N_QQHQ
$P BHSWHPEHU XP 8KU VWDUWHW GLH 9HUDQVWDOWXQJ L¢
GHU $OWHQ 6FKLOGNU WIDEULN LQ ODQQKHLP 'DV (YHQW NDQ
DXFK SDUDOOHO LP /LYHVWUHDP YHUIROJW ZHUGHQ OLW
VSDQQHQGHQ 8VH &DVHV X D YRQ 6LHPHQV 9DLOODQW .8.%
OHUFN %+6 &RUUXJDWHG :$5(0$% 921 $5'(11(
"HLGP%OOHU ,127(& XQG &DUO =HLVV OHGLWHF 8QVHUH
7HLOQHKPHU YRU 2UW N_QQHQ VLFK DXI HLQH WROOH 3DUW\ I
$EHQG IUHXHQ

$P BHSWHPEHU JHKW HV YLUWXHOO PLW O9RUWUDJVUHLKH
EHTXHP ,KU 3URJUDPP VHOEVW ]XVDPPHQVWHOOHQ
$XI GHU (PSROLV (YHQWSODWWIRUP N.QQHQ 6LH VLFK Z!KUH(
XQWHUHLQDQGHU WKHPHQEH]RJHQ YHUQHW]HQ XQG NRQ

>=XU $QPH@GXQJ

C((1: /' &52: ' )RXKP ' IH&WRZ G . RJHHY 1Q' HXWFK@QG

‘(5 ,67 ',( &52:'"e
'DUXP GUHKW HV VLFK DP 2NWREHU YRQ
8KU ELV 8KU GLJLWDO DXI GHU
3ODWWIRUP +RS,Q
P OLWWHOSXQNW VWHKHQ VR]JLDOHV
(QJDJHPHQW LQ .ULVHQ]JHLWHQ :HJH
,QYHVWPHQWY P _JOLFK ]X PDFKHQ VRZLH
DOWHUQDWLYH ,QQRYDWLRQVSUR]HVVH
VSDQQHQGH (QWZLFNOXQJHQ LQ GHU
/IDQGZLUWVFKDIW XQG GDV OHWDO9HUVH
$O0V JHQWUDOHQ .H\QRWH 6SHDNHU VSULFKW LQ
GLHVHP -DKU 3URI *%QWKHU )DOWLQ  $XWRU
YRQ ‘.RSI VFKO!JW .DSLWDO+ XQG *U%QGHU
GHU 6WLIWXQJ (QWUHSUHQHXUVKLS
8QWHU ZZZ LGHHQZDOG FURZGIRUXP GH
ILQGHVW GX GHQ /LQN ]XU NRVWHQIUHLHQ

$QPHOGXQJ
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2 SHQ6WHHWD DS 6\WP P W/HK

'LH VLQG GLH "11QXQJV]HLWHQ GHL
*HE!XGH]XJDQJ XQG PXVV LFK HLQ
%EHUZLQGHQ XP ]XP %XV ]X NRPP
QLFKW QXU 1%U OHQVFKHQ PLW %
ZLFKWLJ VLQG ,P .DUWHQV\VWHP
260 VLQG VROFKH ,QIRV KLQW
IXQNWLRQLHUW GDEHL HLQ ELVVF
N.QQHQ (LQWU!JH YHUIDVVHQ :LF
GDUXP JHKW<V DP 2NWREHU YR
GHQ 5!XPHQ GHU ./ GLJLWDO *PE+
N.QQHQ VLFK EHL -XVWLQH 'D
3URMHNWYHUDQWZRUWOLFKH GH
IRWVHQV\VWHP 1%U 6HKEHKLQGF
DQPHOGRVWVH#NDLVHUVODXWF

%LOGQDFKZHLV [,*+7),(/' 678',26 $GREH 6WRFN )UHH
&ROOHFWLRQ

) IDXQKRIHU, ( 6( DXI GHU6P DUARXQM &RQYHQWRQ

9RP 2NWREHU VWHOOW GDV )UDXQKRIHU ,(6(
6SH]LILND GHV 6PDUW &LW\ 6PDUW 5HJLRQ "NRV\VWHPV
YRU

6PDUW &LW\ 6PDUW 5HJLRQ "NRV\WVWHPH VWHKHQ YRU

GHU +HUDXVIRUGHUXQJ DXI| *UXQGODJH JHHLJQHWHU
BWUDWHJILHQ XQG .RQ]JHSWH HLQH 9LHO]DKO YRQ

7HFKQRORJLHQ XQG 6\WVWHPH PLWHLQDQGHU ]X YHUELQGHOQ

XQG GDEHL YLHOI!/OWLJHQ $QIRUGHUXQJHQ JHUHFKW ]X
ZHUGHOQ

OLW )DOOEHLVSLHOHQ 3URMHNWHQ XQG 6WXGL
XQVHUHP 6WDQG XQVHU }6PDUW &LW\ 6PDUW

"NRV\WVWHPmM =XV!W]OLFK ZHUGHQ ZLU PLW LQ
9RUWU!JHQ LP .RQJUHVVSURJUDPP YHUWUHW

>=XU $QPH@GXQJ

Q ZLL
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LU VHW]HQ GRUW DQ ZR %‘/L‘r’ﬁ]'(dgf?%(x
YRQ 'LJLWDOLVLHUXQJ XQG

HERW
GLVNXWLHUW

ZHUGHQ PXVV 1HEHQ WHFKQLVFKHQ
*UXQGODJHQ 2UJDQLVDWLRQ XQG 3UR]JHVVH
LVW GHU JHQWUDOH $VSHNW GHU

OLWEHVWLPPXQJ HLQH
+HUJHQVDQJHOHJHQKHLW
‘LU JHLJHQ ,KQHQ ZHOFKH BWHOOVFKUDXEHQ

HV 1%U GHQ OLWWHOVWDQG PLW GHP (LQVDW]
YRQ GLIJLWDOHQ 7HFKQRORJLHQ XQG

% QVWOLFKHU ,QWHOOLJHQ] JLEW GLHVHQ

+HUDXVIRUGHUXQJHQ ]X EHIHIQHQ
OHOGHQ 6LH VLFK I%U HLQHQ WLHIHUHQ

(LQEOLFN EHL XQVHUHP

7DJ DP

1RYHPEHU LQ 0DLQ] DQ RGHU NRQWDNWLHUHQ
6LH XQV GLUHNW SHU ( ODLO RGHU 7HOHIRQ

>=XU $QPH@GXQJ

6DYHWH' DM
=XNXQWNRQHHJ DP

$P O!GW GLH 2IIHQH
'LIJILWDOLVLHUXQJVDOOLDQ] 3IL
,GHHQ 1%U XQVHUH =XNXQIW ]X
VFKDXHQ DXI JURjH JUDJHQ XQ\
N.QOQWH LQ -DKUHQ 5HDOLW!V
VHLQ" :R ZROOHQ ZLU KLQ" :DV
P JOLFK" :LH ZROOHQ XQG N.QQ
JHVWDOWHQ" :RKHU NRPPW XQV
N.QQHQ ZLU LP =HLWDOWHU GH!
VLQQYROO QXW]JHQ" :LH EHL
=XNXQIWVNRQIHUHQ] EULQ.
DP ,PSXOVH LQ GLH 3IDO
,GHHQ DXV GHU 3IDO] LQ GL
>=XU $QPH@GXQJ




DXP 0 MYTHG Z HUGEHY'

IHWZRUNL®@IYHUWUHWHQ GLH ,QWHUHVVHQ YRQ UHQRPPLHU
+LIJKWHFK 8QWHUQHKPHQ GDUXQWHU ]JDKOUHLFKH +LGGHQ .
OLWWHOVW!QGOHU LQ GHU :LVVHQVFKDIWV XQG ,QQRYDWL
]JDKOUHLFKHQ 7KHPHQSODWWIRUPHQ XQG 9HUDQVWDOWXQJH
]XP .Q%SIHQ QHXHU XQG ,QWHQVLYLHUHQ EHVWHKHQGHU .RC
GXUFK GLH 7THLOQDKPH DQ GHQ 1HW]ZHUNDNWLYLW!WHQ XQG
(ISHUWHQDXVWDXVFK VFKQHOOHU XQG EHVVHU LQIRUPLHUW

'LVVHQVYRUV,UXQVHUHQ 7KHPHQSODWWIRUPHQ XQG IDFKOL
J)DFKYRUWU!JH )LUPHQEHVLFKWLJXQJHQ KDEHQ 6LH GLH 0,J
PLW DQGHUHQ ([SHUWHQ ]X DNWXHOOHQ 7KHPHQ LQ GHU )RU

$SNWLYH "ITHQWOLPKMHXQYVIPUEEGL3B XQG ODUNHWLQJIDNWLYLV
EHVWLPPWHQ 7KHPHQ |]X PHKU $XIPHUNVDPNHLW $0OV OLWJO
%RWVFKDIWHQ HUK, KHQ XQG GDPLW GLH 6LFKWEDUNHLW [%U
KLQDXV HUZHLWHUQ 9LD 6RFLDO OHGLD XQG %EHU XQVHUHQ
$NWLYLW!WHQ GHU 6,$. OLWJOLHGHU XQG GHU UHOHYDQWHQ
XQG ,QQRYDWLRQVUHJLRQ .DLVHUVODXWHUQ 1XW]HQ 6LH XC
.RPPXQLNDWLRQVNDQ!OH

%HWHLOLIJXQJ DQ 9HUBEMQ IBW XQIMMUEHLW LQ XQVHUHQ 30
DOV 6SHDNHU 3DUWQHU RGHU 6SRQVRU EHL XQVHUHQ H[NOX
OHVVHEHWHLOLJXQJHQ GDEHL VHLQ 6R SURILWLHUHQ 6LH D¢
SRVLWLYHQ 6WUDKONUDIW GHU 6,$. XQG HUUHLFKHQ ,KUH =L

$QVSUHFKSDUWQHULQ

/IDXUD 6FKZHKP
/JHLWXQJ .RPPXQLNDWLRQ XQG "IIHQWOLFKNHLWVDUEHLW
6FLHQFH DQG ,QQRYDWLRQ $OOLDQFH .DLVHUVODXWHUQ H

ODXUD VFKZHKP#VLDN NO FRP
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6FLHQFH DQG ,QQRYDUWLHR®QYODEAMIHIFH H 9
IX[HPEXUJHU 6WU
.DLVHUVODXWHUQ

$PWVJHULFKW .DLVHUVODXWHUQ 95

9RUVLW]HQGHU GHV 9RUVWDQGV
3URI 'U 'U K F 'LHWHU 5RPEDFK
*HVFK!IWVI%KUHU
'U 9DOHQWLQ 3HW]VFKH

)DOOV 6LH GLHVHQ 1HZVOHWWHU LQ =XNXQIW ¢
VR N.QQHQ 6LH G L HVOMDIGRIRY VL DINLINEE ARW H O O H

"HLWHUH ,QIRUPDXAR Y HOHNXNDAW HR P

SHGDNWLRQHOOHU .RQWDNW -RKDQQD :RO({
MRKDQQOD ZROO#WIDIXNU DY FRPHKP#VLDN NO
7THO

%LOGTXHOOHQ
5DZSL[HO /WG E\ *HWW)\ ,PDJHV &RYH
SURVWRFN VWXGLR %LOG 6,$. 30DWW|I

ODUWLQ .RFK OLWJOLHG ZHUGHQ




